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AHHoTauus: TokasaTenu couMmanbHO-9KOHOMUYECKOro pasButua AB-
cTpanum B 2025 . 6bIIM HEe OYeHb NO3UTUBHbLIMU. B LenoM o6bem BB
BblipoC Ha 1,3% 3a 2024-2025 ¢uHaHcoBbIN . Mpu 3ToM pocT BBl 6bin
obycnoBneH BHYTPEHHUM CMpPOCOM, B MepBYyIO ovepenb notpebneHunem
DOMOXO36MCTB U rocyfapcTBEHHOro cekTopa. O6beM YacTHbIX MHBECTU-
LM poc MeaNeHHOo, He OKa3aB BNMAHUA Ha pocT BBIM. MoTpebutenbckue
LeHbl B ABCTpanum B 2025 r. BbIpOCN, OCO6EHHO Ha NPOoaYKTbl MUTaHMUS,
AaBTOMOOBUIN U 3M1EKTPOIHEPTUID. YCNOBUSA TOPIrOBNM yXyOLUUINCD U3-3a
nageHus 3KCropTHbIX LEeH Ha CbipbeBble ToBapbl. B To ke BpeMs, aKc-
nopT NpoAyKUWM ropHogo6biBatower oTpaciM, Hapsgy C 3KCMopToM
yCnyr, ocTaeTcsl O4HMM U3 rMaBHbIX UCTOYHMKOB AoxoaoB ABcTpanuu. lNo
MHEeHMUIo 3KcnepToB, B 2026 . TeMrbl pocTa SKOHOMUKKN ABCTpanuu no-
cTerneHHo yckopatca. B ceHTabpe 2025 r. nporHo3bl obuiero pocrta BBIM
ABCTpanuu 6biin nepecMoTpeHbl 0o 1,9% B 2025 . n go 2,4% B 2026 .
MporHos Ha 2027 r. ocTancsa 6e3 U3MeHeHUI Ha ypoBHe 2,6%. Bonbluoe
B/AMSIHWE Ha MepCneKTUBbl SKOHOMUYECKOrO poCcTa B ABCTpPasniMy OKas3bl-
BaloT BHelWHUe daKTopbl. B LenomM aKoHOMMKa ABCTpanivm XOpoLUo noa-
roToBNeHa K ToOMy, YTo6bl afganTUpoBaTbCca K 6onee HeCcTabunbHOM U He-
onpepeneHHowu rnobanbHoOM cUTyaLnm.
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Abstract: The main indicators of socio-economic development of Aus-
tralia in 2025 were not positive. In a whole, GDP growth rates composed
1,3% in 2024-2025 financial year. Incidentally, GDP growth was condi-
tioned by internal demand, in the first place by households and public
sector demand. The volume of private investments increased very slow
and didn't exercise influence on economic growth. Consumer prices in
Australia increased in 2025, especially on food products, cars and electric
powers. Trade conditions deteriorated owing to the falling of export
prices on raw materials. At the same time, export of mining production,
together with export of services, is one principal of origins of Australian
incomes. In opinion of experts, in 2026 growth rates of Australian econ-
omy will be more rapid. In September of 2025 the forecasts of Australian
GDP growth rates revised to 1,9% in 2025 and to 2,4% in 2026. The fore-
cast on 2027 remains without changing on 2,6% level. Foreign policy fac-
tors exercises the great influence on the Australian economic growth
perspectives. In a whole, Australian economy has good foundation for
the adaptation to global unstable and indeterminate situation.

Keywords: Australia, government policy, economic growth rates, per-
spectives of socio-economic development
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ITokazaTeny coLMaJbHO-3KOHOMHUYECKOTO Ppa3BUTHs ABCTpaivu B
2025 r. B 11eJ10M OBUTH He OUeHb MO3UTHBHEIMU. Hampumep, 06beM BasioBo-
ro BHyTpeHHero mipoaykra (BBIT) Beipoc Ha 0,6% B UIOHBCKOM KBapTaJe
2025 . v Ha 1,8% no cpaBHeHUtO ¢ utoHeM 2024 r. BBII Ha gyuy Hacene-
Husl BBIpoC Ha 0,2% moc/ie cHukeHus B MapTe 2025 1"

ITpu stom poct BBIT 6bin1 00yc/oBI€H BHYTPEHHUM KOHEUHBIM
CTIpOCOM, B TIEPBYIO Ouepe/ib MOTpeOsieHHEM [JOMOXO3SIMCTB U Tocyzap-
CTBEHHOTO CEKTOpa, B TO BPeMs Kak 00beM YaCTHBIX MHBECTHLIUA POC MeJI-
JIEHHO, He OKa3ap BiusHMs Ha poct BBII. B 1ieiom 06wem BBIT BeIpoc Ha
1,3% 3a 2024-2025 (hvHAHCOBBIN IO/’

[MoTpebuTenbckue LjeHbl B ABcTpammu B 2025 T. BBIPOC/IH, 0COOEHHO
Ha MPOAYKTHI MUTaHWsI, aBTOMOOH/TH U 3/IEKTPOIHEPTHIO. Y CJIOBUSI TOPTOB-
U yXYALIWIACh, TIOCKOJBKY TIaZileHHe SKCIIOPTHBIX LieH ObIIo JIMIIb Ya-
CTUYHO KOMIIEHCHPOBaHO MaJleHUeM MMIIOPTHBIX LieH. JKCIIOPTHBIE LIeHBI
ynamu Ha 1,7%, uto OblIo 00YyC/IOBIEHO TafieHWeM LieH Ha TPOAYKLHIO
TOPHO/00bIBaOIel MPOMBIIIIJIEHHOCTH.
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B uvacTHOCTH, MPUUMHON CHIDKEHHe 1ieH Ha JKeJie3HyH0 pyJy CTajio
MajieHMe MHUPOBOIO CIpOCa Ha CTallb, a 1|eHbl Ha CKW)KEHHBIN MPUPO/IHbIN
ra3 yrnaau B CBSI3U C yBeJIMUEHHEM ero MpefjIoKeHus Ha pblHKe. LleHbl Ha
yroJb yTany B CBsI3U C repexoZioM KuTast Ha BO300HOB/IsIEMble UCTOYHUKA
3Heprud. B TO >ke BpeMsi, SKCIOPT MPOAYKLWH TOPHOI00BIBaOLIel oTpac-
JIY, Hapsily C 9KCIIOPTOM Mpo¢eCcCHOHANbHBIX, HAYUYHBIX U TEXHOJIOTHYe-
CKUX YCJIYT, OCTaeTCsl OAHUM W3 IJIaBHBIX UCTOYHUKOB /0XOJ0OB ABCTpa-
e,

B centabpe 2025 r. mporHo3sl ob1iero pocra BBIT ABctpanuu 6bimu
nepecMoTpensl 10 1,9% B 2025 . u g0 2,4% B 2026 ., 11py 3TOM IIPOTHO3
Ha 2027 r. ocTancs 6e3 U3MeHeHH Ha YPOBHe 2,6%*.

PucKM pocTa BK/IFOUarOT Oosiee BBICOKME, UeM OXKHMZAI0Ch, OTpedu-
TesbCKHe pacxo/bl U POCT Hace/IeHus], OJHaKO HOBOe 3aMeJjIeHre ToCy[ap-
CTBEHHBIX PacxXO/I0B MOXKeT TPHUBECTH K CHIDKEHUIO PacXo/l0B [JOMOXO-
34IiCTB M 3a/iepKaTh BOCCTAHOB/IeHME YaCTHBIX MHBECTULIMIA .

bonbloe BAMsHMe Ha MepCreKTHBBI 5SKOHOMUYECKOrO pocTa B AB-
CTpa/iMM OKa3bIBalOT BHeIlIHUe (aKTopkl. B 11es10M, 1o rnporHos3am skcrep-
TOB, CYIIeCTBYeT psifi MOTeHLWaTbHbIX BHYTPEHHUX U MeXyHapOJHBIX
CLleHapyeB, KOTOpble MOTYT OKa3aThb B/MSHME Ha IMPOTHO3bl COLMAaIbHO-
3KOHOMMUECKOTro pa3Butust Apctpamuu B 2026 r.°,

ABcTpanusi OT/IMYaeTCsl BLICOKUM YPOBHEM KH3HU, HO B TOC/IeZiHUe
TOZIbI TeMITbl 9KOHOMHYECKOTO POCTa B CTPaHe ObI/IM OBOIBLHO C/1abbIMH, a
peasibHBIe pacriofiaraeMble [0XOAbl HAaceJeHWs 3aMeTHO CHU3WINCH, TMO-
CKOJIbKY BCILIECK WHQJISLIMY, TIOC/e/IOBaBIINi 3a MaHAeMUeid, CHU3U pe-
a/IbHYI0 3apabOTHYIO TUIATy W TIOBJIEK 3a COOOM TOBBIIIEHHE HAIOrOBBIX
CTaBOK M POCT WITOTEUHBIX M/aTe)keill. DKCMepThl CYMTAIOT, YTO B HACTOS-
I1jee BpeMs 5KOHOMUKA HOPMaJIU3yeTcs, HO HeoOXO/[UMO PEelUTh /IaBHHUe
1po6/IeMbl MeZIJIEHHOTO POCTa MPOM3BOIUTETFHOCTU TPY/la, OTPaHUTYeHHON
JIOCTYTHOCTH JKU/Ibsl U BLICOKMX BBIOPOCOB YIVIGKHC/IONO rasa’.

3a mocnegHYe Ba JeCATHIETHS KOHKYPeHLUs] B 9KOHOMHKe 0C/1ab-
Jla, TIOCKOJIbKY CHHU3W/IACh MHAMHWKa OW3Heca, a KOHIIEHTpAIUsl PhIHKA U
peHTabeIbHOCTh BLIPOC/IH. B 0630pe, COCTaB/IEHHOM MPaBUTE/ILCTBOM, ObI-
JIM HaMeueHbl MHOTOOO0EIIAIoIHe IIark M0 OXKWBJIEHUIO0 KOHKYDEHLMHA B
CTpaHe, HO HEOOXO/IMMBI eIl U [IOTIOJIHUTETbHbIE MEphI, BK/IIOUas yCHIe-
HUe KOHTPOJIS 32 COOJTI0/IeHHeM aHTUMOHOTIO/TEHOM TIOTUTHKH.

Okcneptsl O3CP cuMTaroT, UTO TeMIlbl 5SKOHOMHUUYECKOI'0 poCcTa BO3-
BpaIAOTCA K TIOTEHIUAMy, a HHOIAINSA, KaK 0XKUJAeTcs], CTabuIn3upyeTcs
B LIeJIeBOM JMaria3oHe, (ucCKajsbHas MOJIUTHUKA AOJKHA COCPEJOTOUNTHCS
Ha TIOCTeTIeHHOM COKpallleHuu Aedurmra OropKeTa Mpy OJHOBPEMEHHOM
NoBbILLIeHNY 3¢ )eKTHBHOCTH HA/IOTOBOM CUCTEMBI.
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[nst peiieHusi pob/ieMbl BBICOKUX LJeH Ha JKW/Ibe BO MHOIMX aB-
CTPA/IMIACKUX TOpOJax MpeAJiaraeTcss 0CIabUTh OrpaHUYeHHst Ha 3emiie-
TMO/Ib30BaHKe, YTOOBI pa3peliuTb 0osiee TIOTHOE >KUTHIHOE CTPOWTEeNb-
cTBO. [l7151 AanbHelIlero nporpecca B pellieHn Mpob/ieMbl KIMMaTHYeCKo-
ro Tepexo/ia TPaBUTEBCTBO /IO/DKHO pa3paboTaTb CTpaTerwo 1o COKpa-
IIIeHUIO BLIOPOCOB B CEbCKOM XO3SICTBE U TIOCTEIEHHO MOBBICUTH HAJIOTH
Ha aBTOMOOM/ILHOE TOTIMBO®.

B 1jeslom sKkoHOMUMUeCKUe U (PUHAHCOBbIE M1ePCIIeKTUBbI COLMAaIbHO-
5KOHOMHYeCKOro pas3BuTud ABcTpanuu B 2026 r. BBIMISAAT JOBOIBHO MO-
3UTUBHBIMU. 29 aprycrta 2025 r. MpaBUTeNBCTBOM ABCTpanuu ObUl OmMy0-
JIMKOBaH MacLUTaOHbIM J0KyMeHT 110/, Ha3BaHMeM «KopropaTuBHbIH I/IaH
[HemnapTtameHTa rpemMbep-MuHHCTpa U KabuHeta MuHHCTpOB Ha 2025-2026
rofil». B oTuere oTMeuaeTcs, yTo Ha (hOHE CJIOKHOH T106aTbHOM SKOHO-
MUUEeCKOW CUTyaliy 3KOHOMMKA ABCTpa/UM [IPOZ0/DKAET YKPeIlISThCS.

Poct yckopuiics, MHQJSUSA CyLIeCTBEHHO 3ame/iiiach, YPOBEeHb
Ge3paboTHLIBI OCTaeTCsl HU3KMM, peasibHast 3apaboTHast Ty1aTa CHOBA pacTerT,
a TpOLIeHTHbIe CTaBKW Hauya/lu CHIDKaThCs. XOTs ABCTpaiusl He 3aCTpaxo-
BaHa OT IJIOOA/bHBIX BHI30BOB, ee SKOHOMHKA XOpOLIO TMOJTOTOBIE€Ha K
TOMY, UTOOBI aZlanITUPOBATLCS K Oosiee HeCTaOWUIBLHOM U Heorpe/ie/ieHHON
ryio6ansHON CUTYaIUH.

Bromxker mnpaButTensctBa ABcTpasiid Ha 2025-2026 rr. BK/IHOUYAeT
MepBbI TI0 pelleHHI0 TIPo0JIeMbl POCTa CTOMMOCTH YKU3HU B KPAaTKOCPOUHOMH
TepcrieKTHBe U Tojfep)Kke OyAylero sKoHoMHuueckoro pocra. Oxxkugaert-
Csl, UTO 3TU Mephbl OYAYT CrIocOOCTBOBATh POCTY [OXO/0B JOMOXO3SIMCTB U
TOCTEeNeHHOMY BOCCTaHOBJIEHHIO 00beMOB MoTpebsieHus. PBIHOK Tpyza
TIpeB301LIe/ O’KUaHUs, 1 HeCMOTPSI Ha TO, YTO MPOTHO3UPYeTCs MOCTeleH-
HBIH poCT ypoBHSI 6e3paboTHIIbI, OH OCTaHeTCsl O/IM3KUM K MCTOPUYECKUM
MHUHUMYMaM.

O’KuzlaeTcsi, YTO MHBECTHULIMM B OW3HEC TakKe TMPO/O/DKAT pacTH,
MOJKPeryIsisiCb POCTOM PacX0Z0B Ha WHPPACTPYKTYPY U MEePeX0A0M K KO-
HOMMKe C HyJIeBbIM YPOBHeM BbIOpPOCOB. TakKe 0KHJaeTcsi BOCCTaHOBIIe-
HUe VHBeCTULIUM B JKWIbe 10 Mepe CMArYeHHsl OrpaHUuUeHU U pearupoBa-
HUS TIpe/II0KeHHs! JKUJTbsl Ha BO3POCLIMIA cripoc’.

Tem He MeHee, pHUCKM 3aMeJJieHUs TeMIIOB COLMaIbHO-
KOHOMHMUECKOr0 Pa3BUTHsI ABCTpPaMK COXPAHSIOTCA. ['106asmbHbIA KO-
HOMUYECKUI POCT 3aMeJJieH, a 3CKajaljis TOProBOW HarpspKeHHOCTU CO-
3/laeT 3HauMTe/bHbIe TIPOO/IeMbI Jijisi Pa3BUTHS MUPOBOM TOPTOB/IM U CTa-
OuIBHOCTY (PYHAHCOBBIX PHIHKOB. OTH (DaKTODBI, BEPOSITHO, OKa)KyT Hera-
THUBHOE BJIMSIHUE Ha JJOBepue OM3Heca v IoTpeOuTesiei.
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B TO Xe BpeMms, CTPYKTYpHble W3MeHeHUs], TaKUe KaK 3Hepreruye-
CKUU Tepexo/], YCKOpeHHe TeXHOJIOTHMYECKUX W3MeHeHUM, CTapeHHue Hace-
JIEHUS U POCT CIpoca Ha YCAYTW 37paBOOXpaHeHMs, MPOJO0J/DKAT MEHSTh
5KOHOMUYeCKUH naHAmapr ABcrpanuy. IloBblllleHHe NPOU3BOJUTENBHO-
CTH TPYZA OCTaeTCs] KPUTUUECKU BKHBIM [/ MOAJep>KaHHs A0Ar0CpoyY-
HOTO KOHOMHWUECKOI'0 POCTa W TMOBBIIIEHNS YPOBHS JKU3HH, U MpPaBUTEb-
CTBO aKTHBHO IPOJBUraeT IIMPOKOMACIITaOHY0 MpOrpamMMy IOBBILLIEHHS
TpoM3BOAUTELHOCTH Tpyza'’.

MuHHUCTEPCTBO (PMHAHCOB U COLIMA/TBHOTO 00eCTieYeH st TPO/I0/DKUAT
IIOMOraTh IpPaBUTE/LCTBY B peajv3aliid ero COLMalbHO-3KOHOMUYeCKOH
CTpaTeruy, BK/IOUas IpefoCcTaB/leHre IOMOLU B CBSI3U C IOBBILIEHUEM
CTOMMOCTHU >KW3HH, KOOPJWHALIMIO HAalL[MOHANbHBIX MEp pearvpoBaHUs Ha
BO3HHUKAIOI[Me TTPo0JieMbI U TPO/IBI)KEHHE /10JITOCPOUHBIX pe)OpM B TaKMX
obsacTsiX, KaK SHepreTvka, mpodeccroHalbHble HaBBIKU M 3/paBOOXpaHe-
HUe.

MUHHUCTEPCTBO Tak)Xe WIpaeT LIeHTPaJbHYI0 PO/b B [JOCTHIKEHUU
(uCKanbHBIX Lie/lell TpaBUTeNbCTBA, obecrieurBasi LiesleHarpaBlIeHHOCTh
Pacxo/ioB, MOBbILLIAs YCTOWYHMBOCTb OrO/KeTa U yKperisis S5KOHOMUUECKYH0
YCTOMYMBOCThL B JOJTOCPOYHOM TEepCreKTHBe. MHWHHCTEPCTBO COTPYAHHU-
YyaeT CO BCEMH OpraHaMH B/acTH, YTOObI MIOMOYb SKOHOMMKE a/lalTHpO-
BaTbCsl K [OJTOCPOYHBIM M3MEHEHUsM, TPOAO/IKas IPU 3TOM IOAJLePKU-
BaThb POCT YPOBHS XHM3HH, OOJBIIYI0 KOHOMHUECKYH 0e30TmacHOCTb U
YCTOMUMBBIE FOCY/IapCTBeHHbIe (PUHAHCHI''.

BaxHbIM HampaB/ieHMeM 3KOHOMUYECKOU IOJIMTUKU NpaBUTeIbCTBa
SIBJISIETCS] TIOWCK BO3MOXXHOCTEH 3KOHOMHUYeCKOW TpaHC(HOPMALUM CTPaHbI
JJIs1 TIlepexofia K SKOHOMUKE C HYJIeBBIM YPOBHEM BBIODOCOB yrjiepoza, a
TakXKe COZeliCTBUe JOCTYDKEHUIO BHYTPEHHUX Lie/leBbIX IOKasaTesieill AB-
CTpaJIMY 110 COKpALI|eHHI0 BEIOPOCOB.

B 2025-2026 rr. ycuaus 6yayT cocpeoTOUeHbI Ha 3aBepIIeHUH pa-
0O0TBI Haf 11e/IeBbIM TTOKa3aTesieM ABCTpPa/IUM 10 COKPAILIEHHIO BEIOPOCOB K
2035 r. ¥ TpaBUTebCTBEHHBIM TlaHOM «Hy/ieBol ypoBeHb BLIOPOCOB», a
TaKKe Ha 3aBeplleHUM MepBOM B HCTopuM ABcTpanuu HarioHanbHOMN
OLIeHKM K/IMMaTUUeCKHUX pUCKOB U HaljoHanbHOTO MylaHa afjanTalyu.

IIpaBuTensCTBO Mpofo/KaeT NMOALeP)KUBaTh Nporpammy «bygyinee,
cZlelaHHOe B ABCTpa/vi», HallpaB/IeHHYIO Ha HCIOJ/b30BaHWE BO3MOXKHO-
CTeli epexofa K HyJIeBOMY YPOBHIO BBIODOCOB M YKpeIljieHre S5KOHOMUYe-
CKOM ycToWumBOCTU U Ge3omacHOCTH ABcTpaimu. IIporpaMma BK/IOYaeT B
cebsi TIpUB/IeYeHNe WHBECTULMM B K/IIOUEBbIe OTPACIM SKOHOMMKH, TIpe-
BpalleHre ABCTpaJMM B CBepX/ep>KaBy BO300HOB/ISIEMON 3HEpPreTHKH,
VKperJieHhe YCTOWUMBOCTH aBCTPaMMCKUX LieMoYyeK TMOCTaBOK M Tpefo-
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CTaB/ieHWe KOMIIaHUsM, COO0OIIecTBaM M YaCTHBIM JIMLIAaM BO3MOKHOCTU
BOCIIOJIb30BaThCS TIPEMMYI[eCTBAMH Tlepexo/ia K HY/JIeBOMY YPOBHIO BbI-
6pocos'.

[TpaBuTENBCTBO ABCTpaNvMK TMOCTAaBU/IO 1ieJb COKPAaTUTh BBIOPOCHI
MapHUKOBBIX ra3oB Ha 62-70% k 2035 r., ¥ 0>)KUJJaeTCsl, UTO JIUIePOM 37eCh
CTaHeT 3/71eKTPOIHepreTUYecKui ceKTop. /s JOCTYOKeHUs STOW Liesiu To-
TpeOyeTcs 3HaUNTEeILHO YBEeIUUUTb 06BeMbI UCIOb30BaHUST BO30OHOBIIS-
€MBIX WCTOYHUKOB SHEpPruH, COKPaTUTb AOObIUy YIS W ra3a, a TakkKe
OBICTPO TIEPEMTH Ha 7EKTPOMOOHIN M 60jiee UMCTYIO MPOMBIIIIEHHOCTb.
HecmoTtps Ha cMenble Lieny, [1s pellieHUs] STUX 3a/jad BO BCeX KJIHOUEBBIX
CeKTOpax SKOHOMHKM TOTPeOYIOTCS 3HauMWTeNbHas TOJUTAYecKas TOof-
Jlep’KKa U [OTIO/IHUTE/IbHBIE CTUMYJIbI CO CTOPOHBI MPaBUTeIbLCTBA ABCTpa-
i’

Uro KacaeTcsi KOHKDETHBIX SKOHOMUYECKMX TIOKa3aTesieil, TO OHU
BbI3BIBAIOT CJepKaHHbIM onTuMu3M. [lo MHeHMIO 3KcriepToB, B 2026 T.
TeMITbl pOCTa 5KOHOMUKHA ABCTpaJMM MOCTENEHHO BOCCTaHOBATCA. JTO
Oy/leT CBSI3aHO C TIOBBIIIEHUEM YPOBHSI YaCTHOW aKTMBHOCTH, POCTOM TIO-
TPeOUTENbCKOTO JIOBEPUS, a TAK)KE POCTOM I[eH Ha JKUJIbe.

B 10 ke BpeMsi, TOTpeOUTeNbCKasi aKTUBHOCTD MePEeBEIINBaeT 0CTO-
POXXHOCTL Om3Heca. Hapszy c pocTtoM MOTpeOWTe/NbCKOW YBEPEHHOCTH
TIPO/IOJDKAETCS M POCT PAcXo/IOB /I0MOX03siicTB. OziHako 6osee criabbiid
POCT 3aHATOCTU M COXPAHSFOLIMECS] TPYJHOCTH C UHBECTULIUSIMU B OM3HEC
T0/I4ePKMBAIOT HAaMpPSUKeHHOCTh B SKOHOMUKe',

B otuete CommBank View, omy0iukoBaHHOM B OKTsi6pe 2025 .,
pPaccMaTpPUBAIOTCSI MEHSIIOIIMeCsT CUMbI U TyOUHHBIE TIPOTHUBOpeuws, ¢op-
MUpPYIOIIMe 5KOHOMHMKY ABCTpa/iMH, a Takke IepcriekTusbl Ha 2026 1. B
OTUeTe OTMEYaeTCs, UTO MOC/Ie HEeCKONBKUX JIeT CAep>KaHHOrO poCTa KO-
HOMHUKa ABCTpa/iiy BOCCTAHABJMBAETCS, TIOTPEOUTETLCKHE PACXO/IbI U 1ie-
HbI Ha )KWIbe PacTyT.

OpHaKo pPOCT 3aHATOCTH 3aMeAJisieTcsi, a UHQIISLUS OCTaeTcst HecTa-
ounbHOM, uTo TIOOYXaeT Pe3zepBHblii 6aHk ABctpammu (PBA) coxpaHsaTh
CBOM CTaBKHU Ha Tpe)xHeM ypoBHe. HecMOTpsi Ha poCT pacXxo/i0B, MHOTHE
JIOMOXO035/ICTBa COXPaHSIOT OCTOPO’KHOCTb W TMPOJ0/DKAIOT HapallyBaTh
cOepexxerus. VIHBecTHIMM B OM3HEC ellle He BBLIPOC/IM CYII[eCTBEHHO, a PhI-
HOK Tpy/Jla CMsIr4aeTcs.

OKCIIepThl OTMEYaroT, UYTO B TMOCIeJHHUX SKOHOMHUYECKUX [JaHHBIX
MPOCJ/Ie)KUBAETCS HaIpPSDKEHHOCTb, YTO OC/IOKHSIET MEepCHeKTUBBL. Y/Iyu-
IIeHNs] SKOHOMUYECKOW aKTUBHOCTH COTIPOBOXK/IAMCh Oosee crmabbiM po-
CTOM 3aHSITOCTH U HEOXKUJAHHBIM POCTOM €KeMeCSYHBbIX JaHHBIX T0 WH-
Gy, OTa HaNpsPKeHHOCTh co3iana Ass LeHTpanbHoro 6aHka mpobiie-
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MY B OTpefie/ieHHH MaclTaboB ¥ CPOKOB Ja/TbHEMIIIEro CMSTUeHHs JeHeX-
HO-KpPe/IUTHOM TTOTUTUKH .

CoryiacHO HeflaBHUM TporHo3aM LleHTpanbHOro GaHka ABCTpanmuy,
0a3oBas uHpsAIMA OyJeT ocTaBaThCs BBIIIIE 1[€/IEBOTO AKara3oHa Jio cepe-
JuHbI 2026 T., MOCKOBKY MOTPeOUTeNbCKHUH CITPOC U 11eHbI Ha JXKU/Ibe pac-
TYT ObICTpee, YeM OKHMJAJIOCh, YTO OTPAHUUMBAET BO3MOXKHOCTH IS [ajTh-
Heill1ero CHUKeHUsI MPOLIeHTHBIX CTaBOK.

B cBoeM exxekBapTanbHOM 3asiBJIeHHWH O JleHeXXHO-KpeJIUTHOW T0/H-
THKe Pe3epBHbiii OaHK ABctpanuu (PBA) coobimum, uto mociefHue JaH-
Hble, BK/TIOYast 00siee CUTBHBIM SKOHOMUYECKUN POCT, BHICOKYHO MHQJISALIAI0
U TO-TIPE)KHEMY HarpsDKeHHbIN PBIHOK TPYAd, CBUJIETENBLCTBYIOT O TOM,
YTO B 3KOHOMHKE MeHBbLIIe BO3MOXXKHOCTEH, YeM CUMTarOCh paHee.

ba3oBas uHQALMS, KaK 0)KU/IAeTCsl, He BePHeTCs B Lie/ieBOM Auara-
30H Pe3epBHoro 6anka ABctpamuu oT 2% 10 3% [0 BTOPOU TOOBUHBI
2026 r. Haobopor, K cepeaune 2026 r. oHa JOCTUrHET THKa B 3,7%, a 3a-
TeM, K KOHIly 2027 r., BepHeTcsl K oTMeTKe 2,6%. IIpu 3ToM ypoBeHb Oe3-
paboTHIIbI, KaK OXHJAeTcsi, COCTaBUT 4,4% B TeueHWe C/IEAYIOMUX JIBYX
net'®,

PocT uncia pabourx MecT ObIT TeEPeCMOTPEH B CTOPOHY TIOHMKEHUSI
Ilo rogosoro ypoBHs B 1,1% k cepegune 2026 r., B TO BpeMsl KaK OXKUJaeT-
cs1, 9To ToTpebsieHre ZIOMOXO03AHUCTB OyZieT pacTu HeMHOro 6Gosiee OBICT-
pbiMHU TemmiaMu — Ha 2,1%. IIpu 53TOM, CpegHerofoBbIe TEMIIbI SKOHOMUYE-
ckoro pocta B 2026 r., o nporaosam PBA, coctassaT npuMepHo 2%

Takum obpa3om, myTh Briepes [jiss ABCTPaJMKM TOHKO cOanaHCHpPO-
BaH, MOCKOJIbKY WH(JISILIMS BHOBb CTajla PUCKOM, POCT pabouMx MecT 3a-
MeJJTUJICS, @ POCT 3apabOTHOM TIaThl 0C/ad, B TO BpeMsi KaK T/io0anbHble
PUCKU OCTArOTCS BLICOKUMH, HECMOTPSI Ha TO, UTO TepCIeKTUBbI MUPOBOU
5KOHOMUKH B LIeJIOM YTy YLIHJIUCE.

I'aBHBIM BHEIIHUM PHCKOM J/s1 ABCTpajiuM SB/SIETCS HampsyKeH-
HOCTb B OTHOWeHUsAX Mexay CIIA u Kurtaem. DKCriepTel OTMEYarOT, YTO
nociegHye pasHoriacus Mexay CIIA u Kutaem ykaselBarOT Ha TO, YTO
JOCTIDKeHHe BceoObemmoliero cornamienus mexxay CIIA u Kurtaem rmo-
TIpeXXHEMY OCTaeTCsl HesiCHBIM, HECMOTPSI Ha TO, UTO OOJIBILIMHCTBO TOPTO-
BbIX napTHepoB CIITA yxke yperynvpoBany B3aMHble CTaBKA. DKOHOMMKA
CHIA mor/owjaeT MOLLIMHEL, MTOKa He OKasbIBasi CyLeCTBEHHOI'O BJIMSHUS
Ha TIOTpPeOUTeNbCKYI0 MHQIISINIO, OAHAKO 3aHATOCTb B CEKTOpAax, OpHeH-
TUPOBAHHBIX HA UMIIOPT, CHU3U/IACh.

Poct skoHOMUKM KuTasi 3amefnics, O3TOMY COXPaHSIFOTCS KITHO-
yeBble PUCKHW, BK/IOYas BO300OHOB/eHWe HampsbkeHHOCTH Mexay CIIA u
KuTaeM, 0 yeM CBHZETe/NLCTBYIOT TIOCTAeqHUe 3asiBieHusi Kurasi 06 orpa-
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HUUEHUSIX Ha pefko3eMesibHble MeTamwibl U yrpo3el CIIA BBectn 100%-
Hble TIOIUTAHEL. B CBs3U ¢ 3TUM Oro/KeTHast AUCLUIUIMHA OyZeT UMeTh pe-
miaroiiee 3HaueHue sl 17100abHOM CTaOMTBHOCTH, TTOCKOJIBKY MHPOBBIE
PBIHKY OCTalOTCSl OYeHb UyBCTBUTEbHBIMU K U3MEHEHUSIM MeXXIyHapo[-
HOM o/ uTHKK ',

TakuM 00pa3om, TO pe3y/bTaTaM HCC/Ae[0BaHWS MOXKHO CZe/aTh
BBIBOJI, UTO, NP BCEX CYIECTBYIOMUX TipobieMax, 1o utoram 2025T.
KOHOMUKA ABCTpaivy co3fana 3agen Ans Oymyigero pocra. CormacHo
npe/iBapuTe/bHbIM JaHHbIM, BBIT ABcTpanuu Belpoc Ha 1,8% B rofosom
HCUUC/IEHWH, YTO ObLI0 00yC/IOB/IEHO TiepBBIM roJioBbIM poctoM BBIT Ha
Iyuly HaceseHus1 ¢ mapta 2023 r. JIpyrve nokasarenu ypOBHS JKU3HU TaK-
JKe TIPOIeMOHCTPUPOBAIN Y/yullleHWe MOC/Ie ABYX JIeT CHIDKeHUs MOJ-
psp’e.

[Motpebsienre OMOX03sCTB BhIpoc/io Ha 0,9% 3a TpeTuil KBapTasl
2025 r. — cambIfi BHICOKHMH TOKa3aTesb C Aekadpst 2022 r., — ¥ CTa/lo Tep-
BBIM POCTOM pacxXo/IOB Ha AYILIy HaceleHHsl B TOJI0BOM MCUMC/IEHUM 3a [Ba
roza. TToTpebuTe/bCKie HACTPOEHUsT CTamd OoJiee TO3UTHUBHBIMH: peaslb-
Hble pacrosaraeMble J0XO0[bl BIPOCIHU Ha 4,1% MO CpaBHEHUIO C Mpefbl-
JYIIUM TOJIOM, UTO SIBJIIETCS CaMbIM ObICTpbIM TemrioM ¢ 2011 r., He cuu-
Tasg INepuoja mnaHjemuu. Hanoroeble /brOTbl M CHW)KEHHE MPOLIEHTHBIX
CTaBOK CITOCOOCTBOBA/IM YKPETUIEHHIO TIOKYTaTelbHOW CITOCOOHOCTH Hace-
nenus. Pacxofpl Ha TOBapbl MPEBBICUIM PacXofbl Ha yCJIYTH, UTO CTaJo
CcaMbIM 3HaUMTE/IbHBIM KBapTaAbHBIM DOCTOM PacxXo/0B Ha TOBaphbl C UIOHS
2018 r., He cuMTas epuo/a MaHAeMUn>,

I'ocymapcTBeHHBIE MHBECTHULIMM 3a TIOC/IeAHWE TpU KBapTaia 2025 r.
COKpaTW/INCh NpUMepPHO Ha 7,0%, 4TO HeraTWBHO OTPa3W/IOCh Ha aKTUBHO-
CTH B chepe CTPOUTENTBLHBIX YCIYT U HEIBXKUMOCTH. B To ke Bpems, 6a3o-
BBI MMITYJILC TTOTPeOUTEIbCKUX PACX0ZioB OoJiee yeM KOMITEHCHPOBA 3a-
Me/lJIeHUe FOCyAapCTBeHHbIX MHBECTULIWN.

Poct pacrionaraeMbIX [0OXOZOB M yBeIUUYEHWE YKWCTOW CTOMMOCTH
JIOMOXO03sIMCTB TIPUBEJIH K yJTyullleHHuto mporHo3oB pocta BBII Ha 0,2% 10
2,2% B 2025 T. 1 10 2,6% B 2026 1. TakKe MPOrHO3UPYETCSA POCT MOTPeO-
JieHUs Ha Ayiuy Hacesienus Ha 0,8% B 2025 1., Ha 1,2% B 2026 . v Ha 1,5%
B 2027 r. mO CpaBHEHUWIO CO CpeJHUM ITOKasareseM 3a 20 jieT J0 maHfe-
vun — 1,8%°".

HeratvBHbIM (haKTOPOM CTajsio CHW)KEHWe WHBECTHLMN UYaCTHOTO
Ou3Heca, MpUYeM eJIMHCTBEHHBIM CETMEHTOM, TIOKa3aBIIUM POCT, CTajl CeK-
TOp TPOAYKTOB MHTE/JIEKTyaJbHON coOCTBeHHOCTH. OXH/AeTCs, UTO WH-
BECTULIMM B OM3HeC 0CTaHyTCs c1abbiMu. B TO ke Bpemsi, yBe/MueHUe pac-
XOJIOB Ha 3/JpaBOOXPaHeHre U COLMabHble YCIYTH, a TaKKe TPOAoIKato-
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1Mecss UHBECTULIMM B MH(PACTPYKTYPy, OKasajo CTabWIU3UpYOLUi 3¢-
¢ekxT Ha (oHe ocabieHurst YaCTHOTO CEKTOopa.

YBenuueHre 00BEMOB 3KCIIOPTA TakKXKe CIIOCOOCTBOBAIO TOBBIIIE-
HUIO TEMIIOB 3KOHOMMUECKOro pocrta. BoccTaHoB/eHHe 3KCIIopTa yCIyT,
0Cco0eHHO B cdepe TypH3Ma U MeX/YHapOJHOr0 00pa30BaHUs, KOMITEHCH-
pOBAJI0 CHIDKEHHe SKCTMOpTa pecypcoB Ha (oHe KosiebaHMHA MHPOBOTO
CIpoca Ha ChIpbeBble TOBaphl™.

B coBokynHocTM cTaTUcTUuUecKue naHHble 3a 2025T. cBUAETe/b-
CTBYIOT O TOM, UTO POCT S5KOHOMHKU ABCTPA/MH TIO/ZIeP’KUBAETCs TIOTpeo-
JleHueM, CTUMYJ/IMPYeMbIM CEKTOPOM YCJIYT, FOCYAapCTBEHHBIM CIIPOCOM U
9KCIIOPTOM, B TO BpeMsi KaK UacTHble MHBECTHLIMM OCTalOTCSl HepaBHOMeEp-
HbIMHU. B LlefioM CTpyKTypa pocTa nojyepKrBaeT yCTOWUYMBOCTb SKOHOMU-
ki ABctpamuu. OfHako o0Iye TeMIbl SKOHOMHUUYECKOTO POCTa OCTArOTCS
HIDKe TPeH/ia, @ BOCCTaHOB/IeHNe SKOHOMUKHY HePaBHOMEPHO 110 CeKTOpaM.

TakuM 06pa3oM, CHI>KeHUE TIPOLIeHTHBIX CTaBOK W HA/IOTOB CIIOCO0-
CTBOBAJI0 POCTY TOTPeOUTENbCKUX HACTPOEHWH, OJHAKO WHBECTUIMH B
OW3HeC TIO-TIPEXKHEMY OCTArOTCS C/1abbIMU. YpOBeHbL 0e3paboTHIILI COCTaB-
Js11 4,2% B aBrycte 2025 r., Opyd 3TOM PbIHOK TPYZa MPOAEMOHCTPUPOBa
yCTOWUMBOCTB. ['0CyJapCTBEHHBIE PAacXOZbl He BHEC/IM DOJIBILIOTO BK/Ia/a B
POCT 5KOHOMUKH, TMOCKOJIbKY POCT I'OCYZapCTBeHHOro mnoTpebreHust ObLT
KOMITEHCHPOBaH CHIKeHHEM I'oCyZapCTBeHHbIX UHBECTHLIMI.

ToproBast HaNPsHKEHHOCTH U TIOIMTUYeCKasi HeoTpe/[e/IeHHOCTh TPo-
JOJDKAIOT OKa3bIBaTh JaBjieHWe Ha MUPOBYIO SKOHOMHUECKYI0 aKTHBHOCTb
Y TIPUBOJAT K 3aMe/|jIeHHI0 T7106anbHOr0 SKOHOMHUUeckoro pocra. Coxpa-
HSIIOIIAsCsl HeoTpe/ie/IeHHOCTh B TOPIOBOM TOJIUTHUKE U TeOMO/IMTUYeCKHe
PUCKH BO MHOTOM OYZyT OTpe/ie/isiTh MepCIeKTHBLI Ja/IbHEeHIIero y4acTust
ABcTpamuu B MeXX/IyHapOJHOM TOPIOBO-3KOHOMUYECKOM COTpY[JHHUYe-
crBe™.

Hazo oTMeTuTh, UTO B HacTosee BpeMsi TIepCTIeKTHBEI JalbHeule-
T'0 Pa3BUTHS aBCTPAJIMUCKON SKOHOMHUKH yXYIIHIACE Ha ()OHE MOBBIIIeH-
HOU Heorpe/leIeHHOCTH B CBs3U ¢ obocTpeHreM KoHpsmkTa B Vpane. Ta-
Kue 1pob/ieMbl, KakK POCT IieH Ha HeTh, MOBBIIIEHHE Ce0eCTOMMOCTH T10-
CTaBOK, JeULUT TOTUTMBA U 3aTPyJHEHHs C JOCTaBKOM W 0ObeMaMH Tpo-
W3BO/ICTBA OTPAaHUUMBAIOT SKOHOMHUECKHEe BO3MOXKHOCTH CTpaHbl. Ha aTom
¢oHe Pe3epBHbIii 6aHK ABCTpa/uM JBa)K/IbI TIOBBIIIAT ITPOLIEHTHBIE CTaBKU
B nepBoM KBaptasne 2026 r. u Terepb CTaJKMBAeTCSl CO CJIO’KHOW 3ajiaueit
GanaHCHpOBaHUs, MOCKOJIBKY OKHM/AeTCs 3aMeJijieHHe TeMIIOB POCTa KO-
HOMUKH, 0COGEHHO B C/Tyuae 3aTsSHKHOTO KOH(IMKTa™,

ITpriocTaHOBKA 3HAUYMUTE/NLHON YaCcTW MHUPOBOW TOPTOB/IM He(THIO U
ra3oM IpuBesia K pe3KoMy POCTy IIeH Ha aBTOMOOW/IbHOE TOTIMBO. DKC-
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IIepThl CYUTAIOT, UTO 3TO MOKET NPUBECTH K IIOBBIIIEHUI0 TEMIIOB POCTa
vHGsAnun. [1py 3TOM, 0 MHEHHIO SKCIIepTOB, Ha MHISILIMOHHBIN TIPOTHO3
CHJILHO TIOB/IWSIET TIPOJO/DKUTETBHOCTD KOHGMKTa Ha bikHem Boctoke,
IIOCKOJIBKY POCT LieH Ha SHeprOHOCUTe/NM OTPa3sUTCs Ha LieHax Ha Apyrue
TOBaphl. B TO >Ke BpeMmsl, MOHSATHO, UTO 3TH (haKTOPbI Oy/IyT BpeMeHHbIMH, a
He MOCTOSIHHBIMY 3J7IeMeHTaMH SKOHOMHUECKOU CUTYyalliH, U, HECOMHEHHO,
notpebyeTcst BpeMsi, YTOObI CUTYalL|si HOpMarM30Basach 110Cjae OKOHUaHHUs
KOH(IUKTa®.

B 3ak/mroueHre MOXXHO KOHCTaTUPOBaTh, 4TO o utoram 2025 r. As-
CTpanusl co3jana 3ajen JJil pocTa, MnpeofosieB ¢asy MafeHus peasbHbIX
J0xoZ0B. OfiHaKO 5KOHOMUKA HaXOJUTCS Ha I1epeJJIOMHOM MOMEHTe: BHYT-
peHHMe CTUMYJbI (TIOTpeOsieHre) CHIbHBI, HO CTPYKTYpHble C1aboCTh
(HU3KMe WHBECTULMH, TPOOJIEMBbI C KIJIbeM U TIPOU3BOAUTETBHOCTBIO) U
BHeIIIHUeE II0KU (Te0roUTHKA, SHepreThyeckast MHQUIALMS) OrpaHUUUBaOT
MOTeHIMa/ OBICTPOro BO3BpaTa K BBICOKOTEMIIOBOMY POCTY. YCIeX 3KO-
HOMUKHU B 2026-2027 1. OyeT 3aBUCeTh OT CrIocOOHOCTH PBA MSTKO CHU-
3uTb UHGALMI0 6e3 pe3Koro yJjapa Io PeIHKY TPY/a, a TaKKe OT yCriell-
HOU peas3aliiil TIPaBUTeIbLCTBEHHBIX pedopM B 00/1aCTH NTPOU3BOUTEb-
HOCTU Y 3Hepromnepexoza.
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